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Kickoff and
Welcome

Christine Benz and Rick Ferri

8:00 - 8:05 am CDT
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Don't Be a Missing
Billionaire
(or Millionaire)!

. Victor Haghani
in Conversation with
Christine Benz.
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Does Crypto
Merit a Place in
Your Portfolio?

Matt Hougan and Rick Ferri

10:00 ~ 10:50 am CDBT
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Financial Historian
Richard Richard Sylla

in Conversation with
William Bernstein
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Fun with
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Dick Sylla/Bill
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A Long-Term Case for Stocks

By E.S. Browning

Updated September 12, 2011

Q:D D AA C:? Gift unlocked article

As stocks plunged last week, investors focused on the risk of recession and
another market collapse.

Richard Sylla sees something very different over the longer term: the much-
longer term.
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A Better Future?

NYU Prof. Richard Sylla, who accurately forecast the market weakness
of the past decade, thinks things will get better in the next decade.
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Note: Annual returns calculated as 10-year averages, including dividends, inflation-adjusted
Source: Richard Sylla
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10-Year Prior/Future Real Stock Returns
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15-Year Prior/Future Real Stock Returns

15% -

10% -

9% -

0% -

-50/0 | | |
'50/0 OOA) SOA) 1 00/0 1 SOA ter for Financial Literacy

> John C. Bogle




20-Year Prior/Future Real Stock Returns
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30-Year Prior/Future Real Stock Returns
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30-Year Rolling Real Stock Returns
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American Economic Review 2024, 114(8): 2271-2307
htps:/fdoi.org/10.1257/aer20221352

Long-Run Trends in Long-Maturity Real Rates,
1311-2022"

By KENNETH S. ROGOFF, BARBARA ROSSI, AND PAUL SCHMELZING*
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Thank You!

Dick Sylla
Bill Bernstein
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